» ¢ ) / &
,L//mdua(f‘if/,c % &
/
» ¢ @ L u/{ld/wzt/gbt«'ujé/

Iranian Institutional Investors Association

doddio
i iy 55 535S Sl ssal sl 5 sl 55 asko ys (slasles y5S crailo b Aol 8l 5 o L] Elaranas bzl
5 Olrl 6,15 ke p slasles (9l slasl o3aga dule o 5L 5o Jld laols o5 jlie § ol lsalads 5 (gaeo s S dlo s Sk (615 dilera

20,5 o0 EMl 15 7 g gy dwliogeds (pl ¢ Sl jgul 059> 0 Jd 5 55 g llaicale caass g owlid )5 Gl 5l eolaiul jglatea

09,5 315 oylgie Y oobo
15 etk V oslo Vo ity 0 ey 5 (sloog SIS rolaas j1 a5 ablco €aslopus Sl Lo mass 05,5159 09,55 el lyic

Pyl s0 Lymme (ol 6 IS Ao s slasles

095,15 sl 3l Bua -Y oolo

SHB a2l 4 oY gla Sl 5 lasliiny @l 5 Slle 50l 039> 10 sl way Slalsl § EHSLe (g2 09,515 ol oSt 5l Baa
Lol Ll bzl o aple s il ool Sgee § Bret o 2,15 L) Boa L abogy e

o3 48155 15 3 lpm Jalis SLe 05,55 45 4rg s rlis

Ss2 g0 slo Joddljsiws 5 s81 (gl j0 asg,y d0sS gy - VY

Al g Jondljgiws b g5 oS SOl sasie glaciils g ey x5 550 (0 slpaing 9 Sl &1l g gy - Y=Y

Loyl olys il g sar (o slasles 5 baylil (SLle slal ()2 - Y-Y

ol e e S5l 5o Jleb (glasles @ e Sl Jlowo ol — F-Y

03,515 sy —Y solo

095 )5 Codled &y Loy e slooje 0 (o slaoled codled arngi (g9, Liow S sloilly § OMSiw (yad jslateds (530 ja0li =) -Y
Sl Plae ;0 05,515 Colabd 059 b as o Sledlol g Ll Lo g 45285 5 (g2 -V

@l prea ST Sz (lle @3yl 5 ong Olesbe 5 (SLle joal Glejlo ohsa) o oS arlie ar p3Y slo)Sal, &1l g (o 2 =Y
09,515 slacl —F oolo

el oz ad Lacl (oS 5 aS og anlg> a3 A 0g )5 IS slac oluss

Olnl Gl ale s slasles oS oasuled Jii g -V -¥

ke 3l 5 g Glojlo oanles ja5 g V=¥

535S Sl el (ylojls oaislad ja5 g0 Y-

Sl Bl 9 rg SIS gl eaialed ya5 90 -F-F



©

L b i
Wby ?

Iranian Institutional Investors Association

318 e ke @bl 9 oo Olesle B ales 5158 S Pl QB anled Hi5 93 05,15 Sl )3 xS sy 4 5l &0 45 0 padd
g winls> ly B sl ol ligl g boyg QLB 0Pl B aled 5l 585 Sy g 5985 SULe Heel plejle pEan e

Y Oowe 61)4 Coww ;é la U‘)"l kS)‘de"L")’“" GLQQLQJ uyls ij.uo .’a...uj.a 9 c\.]oyfa GLQULQ)LM: QLQ.\..‘.«...‘ Q e”f)lf le..a.c‘ ‘blSD" -0 oolo
Al aalgs olo Jle

WS (o0 et ) Ol 1) 8 SG 095 e sl 50 095, t0 padd

S Lol glacl 1 o an JBlas jeax b Lol delisses g oadipnlas aalp (bl 5 LSS Jlas ol 12 04,5 )5 gole Slud> —F oobo
Dy Sole3 Cogal 4 dnd> o ol c?i) &> @il slasl 5l a5 an JBlas 38lge «51) L Slgas 5 azdly

05‘“’6" — gk JLA Y Oow L.s‘)" uyls JSJ,QO w.i> l) 05;)6 Bt 3 o)..o.ﬁ

8,8 wales 8 Lacl JLes] o LSid 51 LS 6,5 59, 90 andz> yo alds (5w Y o paud

oy Slsas ! (6,0 5 Slda a0 (g duds jgiws 4 duds @ Lael Gges (Olud> unle) el oudais 1Y 6 juadd
O _xm|9.> 05;)15 d.il:}).:_‘n)

slaclads umen g 2aud sloolyd ded 43 00g,5 )15 ;0 cugal jl s (5,15 j5, dw iSTas Soe By 0g 5 IS lidoxi g0 a5 :F 6 uadd
oo s losle 4 g plml abgyyo D>Mol 5 (ol Wlilai (gaipaz ()5 59, a5l Gy ST 5 0l walss el Jlai oMol cgzr (gilS
A aalgs EMI L edlel

sladl ol Sygpe 4S5 (69)lse 40 Ko 0,5 oo plml jus slael 4 g &l s 5,k 5l 0g, S Slociiy 5 gylel DL adS i 6 e

.\.wl) 09;)6 wl)) Lw U‘

2 5o b o 15 55 Sl 55 5 S 5 0 sl LSS ol al 5,55 ele o (slosles 1S a5 0,55 4l 0 0
S s A e Lacl aldlS il 4y aS (60,l9e

ozsls oo wloa slacl jl ands godge a4 atan b o8 sloog 5,15 LSis 5 355 4 bgs o jgal &yt (sl Wlgs oo 09,515 —V s0bo

Wl Hgax Slud> o L8 oMbl e Colie anda i b g (Jlgte and> a1 oo LYo o Lo slacl 51 G o aS S50 ;0 —A oobo
33,5 8 3l 058 (e g Al s e B 055 o ol Ly il ol b 5 ol 4 sS85 LS

Sgr aeles lpl ol (65002 )l Ol jae g led p Gaie Sy el aoking g b,y CIB 10 09,515 Slapenai -9 oobo

cogal LAYAFL L a0 Ol 60T s slaolys gl oﬂMQle audz v 0 0pad A g V) wole Vo o sl pl =Y sole

STV M‘P LS)i")l) J.'lﬂ 05)5}5]..@ QLWB)LJM‘\SW‘ O0duew



